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Despite the accepted fact that a substantial part of the risk and return of any portfolio comes from asset
allocation, we find today that the majority of investment professionals worldwide are focused on security
selection. Multi-Asset Investing: A Practitioner’s Framework questions this basic structure of the investment
process and investment industry.

Who says we have to separate alpha and beta?●

Are the traditional definitions for risk and risk premium relevant in a multi-asset class world?●

Do portfolios cater for the ‘real risks’ in their investment processes?●

Does the whole Emerging Markets demarcation make sense for investing?●

Why do active Asian managers perform much poorer compared to developed market managers?●

Can you distinguish how much of a strategy’s performance comes from skill rather than luck?●

Does having a performance fee for your manager create alignment or misalignment?●

Why is the asset management transitioning from multi-asset strategies to multi-asset solutions?●

These and many other questions are asked, and suggestions provided as potential solutions. Having worked
together for fifteen years, the authors’ present implementable solutions which have helped them successfully
manage large asset pools.

The Academic Perspective

“Multi-Asset Investing asks fundamental questions about the asset allocation investment processes in use
today, and can have a substantial impact on the future structure of the finance industry. It clarifies and
distils the techniques that investment professionals need to master to add value to client portfolios.”

—Paul Smith, President & CEO, CFA Institute

“Pranay Gupta, Sven Skallsjo, and Bing Li describe the essential concepts and applications of multi-asset
investing. Their treatment is far ranging and exceptionally lucid, and always with a nod to practical
application. Buy this book and keep it close at hand.”

—Mark Kritzman, MIT Sloane School of Management

“Innovative solutions to some of the most difficult investment problems we are faced with today. Multi-asset
Investing tackles investment issues which don’t have straight forward solutions, but nevertheless are faced
by every investment professional. This book sets the standard for investment processes of all asset
managers.”

—SP Kothari, MIT Sloane School of Management

The Asset Owner Perspective

“Multi-asset means different things to different people. This is the first text that details a comprehensive
framework for managing any kind of multi-asset investment problem. Further, its explanation of the
commercial aspects of managing a multi-asset investment business for an asset manager, private bank or



asset owner make it an indispensable tool”

—Sadayuki Horie, Dy. Chairman - Investment Advisory Comm., Government Pension Investment Fund,
Japan

“Multi-Asset Investing shows the substantial scope there is to innovate the asset allocation process. With its
novel approaches to allocation, portfolio construction and risk management it demonstrates the substantial
value that can be added to any portfolio. The solutions proposed by Multi-Asset Investing are creative,
thought provoking, and may well be the way all portfolios need to be managed in the future.”

—Mario Therrien, Senior Vice President, Caisse de Depot et Placement du Quebec, Canada

The Asset Manager’s Perspective

“Never has astute asset allocation and diversification been more crucial than today. Asset Managers which
are able to innovate their investment processes and products in this area, are more likely to be the winners.
Multi-Asset Investing provides both
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From reader reviews:

Erma Carver:

Do you have favorite book? If you have, what is your favorite's book? Publication is very important thing for
us to understand everything in the world. Each publication has different aim as well as goal; it means that
book has different type. Some people experience enjoy to spend their the perfect time to read a book. They
are really reading whatever they get because their hobby is definitely reading a book. Think about the person
who don't like reading a book? Sometime, person feel need book after they found difficult problem or maybe
exercise. Well, probably you will need this Multi-Asset Investing: A Practitioner's Framework.

Thomas Abrams:

Nowadays reading books be than want or need but also be a life style. This reading routine give you lot of
advantages. The advantages you got of course the knowledge your information inside the book that improve
your knowledge and information. The data you get based on what kind of e-book you read, if you want have
more knowledge just go with education books but if you want experience happy read one together with
theme for entertaining for instance comic or novel. The actual Multi-Asset Investing: A Practitioner's
Framework is kind of reserve which is giving the reader capricious experience.

Jack Lumpkin:

Playing with family in a park, coming to see the ocean world or hanging out with buddies is thing that
usually you might have done when you have spare time, and then why you don't try thing that really opposite
from that. 1 activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition associated with. Even you love Multi-Asset Investing: A Practitioner's
Framework, you can enjoy both. It is excellent combination right, you still wish to miss it? What kind of
hang type is it? Oh occur its mind hangout fellas. What? Still don't have it, oh come on its identified as
reading friends.

Richard Holeman:

Many people spending their time period by playing outside along with friends, fun activity along with family
or just watching TV 24 hours a day. You can have new activity to spend your whole day by looking at a
book. Ugh, think reading a book can really hard because you have to bring the book everywhere? It okay you
can have the e-book, bringing everywhere you want in your Smart phone. Like Multi-Asset Investing: A
Practitioner's Framework which is obtaining the e-book version. So , why not try out this book? Let's see.
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