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One of the biggest questions of the financial crisis has not been answered until now.  What happened at
Lehman Brothers and why was it allowed to fail, with aftershocks that rocked the global economy? In this
news-making, often astonishing book, a former Lehman Brothers Vice President gives us the straight
answers—right from the belly of the beast.

In A Colossal Failure of Common Sense, Larry McDonald, a Wall Street insider, reveals, the culture and
unspoken rules of the game like no book has ever done. The book is couched in the very human story of
Larry McDonald’s Horatio Alger-like rise from a Massachusetts “gateway to nowhere” housing project to
the New York headquarters of Lehman Brothers, home of one of the world’s toughest trading floors.
 
We get a close-up view of the participants in the Lehman collapse, especially those who saw it coming with
a helpless, angry certainty. We meet the Brahmins at the top, whose reckless, pedal-to-the-floor addiction to
growth finally demolished the nation’s oldest investment bank. The Wall Street we encounter here is a
ruthless place, where brilliance, arrogance, ambition, greed, capacity for relentless toil, and other human
traits combine in a potent mix that sometimes fuels prosperity but occasionally destroys it.
 
The full significance of the dissolution of Lehman Brothers remains to be measured. But this much is certain:
it was a devastating blow to America’s—and the world’s—financial system. And it need not have happened.
This is the story of why it did.

From the Hardcover edition.
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From reader reviews:

Joan Myers:

People live in this new time of lifestyle always aim to and must have the extra time or they will get lot of
stress from both daily life and work. So , when we ask do people have free time, we will say absolutely sure.
People is human not a robot. Then we question again, what kind of activity have you got when the spare time
coming to a person of course your answer will unlimited right. Then do you ever try this one, reading
publications. It can be your alternative throughout spending your spare time, the book you have read is A
Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman Brothers.

Lily Winstead:

Are you kind of stressful person, only have 10 or perhaps 15 minute in your time to upgrading your mind
ability or thinking skill actually analytical thinking? Then you are receiving problem with the book as
compared to can satisfy your limited time to read it because this time you only find e-book that need more
time to be learn. A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman Brothers
can be your answer given it can be read by you who have those short extra time problems.

Richard Diller:

That guide can make you to feel relax. This specific book A Colossal Failure of Common Sense: The Inside
Story of the Collapse of Lehman Brothers was bright colored and of course has pictures on there. As we
know that book A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman Brothers
has many kinds or type. Start from kids until teens. For example Naruto or Private eye Conan you can read
and believe that you are the character on there. Therefore , not at all of book tend to be make you bored, any
it offers you feel happy, fun and relax. Try to choose the best book for you personally and try to like reading
that will.

Christopher Suttle:

What is your hobby? Have you heard this question when you got students? We believe that that concern was
given by teacher on their students. Many kinds of hobby, Everyone has different hobby. And you know that
little person including reading or as looking at become their hobby. You must know that reading is very
important as well as book as to be the factor. Book is important thing to incorporate you knowledge, except
your own personal teacher or lecturer. You find good news or update about something by book. Different
categories of books that can you choose to use be your object. One of them is niagra A Colossal Failure of
Common Sense: The Inside Story of the Collapse of Lehman Brothers.
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