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Pursuant to a congressional request, GAO discussed the subject of internal control, focusing on: (1) what
internal control is; (2) its importance; and (3) what happens when it breaks down.

GAO noted that: (1) internal control is concerned with stewardship and accountability of resources
consumed while striving to accomplish an agency's mission with effective results; (2) although ultimate
responsibility for internal controls rests with management, all employees have a role in the effective
operation of internal controls established by management; (3) effective internal control provides reasonable,
not absolute, assurance that an agency's activities are being accomplished in accordance with its control
objectives; (4) internal control helps management achieve the mission of the agency and prevent or detect
improper activities; (5) the cost of fraud cannot always be measured in dollars; (6) in 1982, Congress passed
the Federal Managers' Financial Integrity Act requiring: (a) agencies to annually evaluate their internal
controls; (b) GAO to issue internal controls standards; and (c) the Office of Management and Budget to issue
guidelines for agencies to follow in assessing their internal controls; (7) more recently, Congress has enacted
a number of statutes to provide a framework for performance-based management and accountability; (8)
weak internal controls pose a significant risk to the government--losses in the millions, or even billions, of
dollars can and do occur; (9) GAO and others have reported that weak internal controls over safeguarding
and accounting for government property are a serious continuing problem; and (10) GAO's 1997 high-risk
series identifies major areas of government operations where the risks of losses to the government is high
and where achieving program goals is jeopardized.
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From reader reviews:

Caroline Petrie:

This Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 book is not ordinary book, you have it then the world is in your
hands. The benefit you have by reading this book is information inside this guide incredible fresh, you will
get info which is getting deeper you read a lot of information you will get. That Internal Control: Essential
for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-
Aimd-98-1 without we know teach the one who reading it become critical in thinking and analyzing. Don't
be worry Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 can bring any time you are and not make your tote space or
bookshelves' come to be full because you can have it in the lovely laptop even telephone. This Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 having very good arrangement in word and layout, so you will not feel uninterested
in reading.

Gary Lopez:

Do you one of people who can't read gratifying if the sentence chained within the straightway, hold on guys
this specific aren't like that. This Internal Control: Essential for Safeguarding Assets, Compliance with Laws
and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 book is readable by simply you who hate
the straight word style. You will find the details here are arrange for enjoyable reading experience without
leaving perhaps decrease the knowledge that want to offer to you. The writer connected with Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 content conveys prospect easily to understand by many individuals. The printed and
e-book are not different in the information but it just different available as it. So , do you still thinking
Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable
Financial Reporting: T-Aimd-98-1 is not loveable to be your top record reading book?

Lettie Perez:

What is your hobby? Have you heard in which question when you got scholars? We believe that that concern
was given by teacher to their students. Many kinds of hobby, Every person has different hobby. So you know
that little person similar to reading or as examining become their hobby. You should know that reading is
very important and also book as to be the point. Book is important thing to provide you knowledge, except
your teacher or lecturer. You will find good news or update with regards to something by book. A substantial
number of sorts of books that can you take to be your object. One of them is Internal Control: Essential for
Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-
98-1.



Ella Straw:

A lot of people said that they feel fed up when they reading a publication. They are directly felt it when they
get a half areas of the book. You can choose the actual book Internal Control: Essential for Safeguarding
Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 to make
your reading is interesting. Your current skill of reading expertise is developing when you just like reading.
Try to choose very simple book to make you enjoy to read it and mingle the idea about book and reading
especially. It is to be initial opinion for you to like to open up a book and go through it. Beside that the e-
book Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 can to be your brand-new friend when you're sense alone and
confuse in what must you're doing of their time.
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